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Chartered Accountants
lndia

lndependent Auditor's Report On Standalone Financial Results Pursuant to the Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
ReNew Akshay tlrja l,imited

We have audited the accompanying statement of Ind AS financial results of ReNew Akshay Urja Limited ( the
Company') for the year ended March 31,2019 ('the Statement') attached herewith, b€ing submitted by the
Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20l5 ('the Regulation'), read with SEBI Circular No. CIR/lMD/DF l/69/2016 dated
A ugust 10, 2016 ('the Circu lar'). Th is Statement has been prepared on the basis ofthe audited financial statements
for year orded March 3 l, 2019, which is the responsibility ofthe Company's management and has been approved
by the Board ofDirectors ofthe Company. Our responsibility is 10 express an opinion on the Statement based on
our audit of the financial statements as at and for the year ended March 31, 2019, prepared in accordance with
Indian Accounting Slandards ('lnd AS') specified under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and the relevant
requirements ofthe Regulation and the Circular.

We conducled our audit in accordance with the Standards on Auditing, issued by the lnstitute of Chartered
Accountants oflndia. Those standards requires that we plan and perform the audit to obtain reasonable assurance
as to whcther the Statement is fiee ofmaterial misstatement(s).

3. An audit involves performing procedures to obtain sufficient audit evidences about the amounts and disclosures
in the Statement. The procedures selected depend on the auditor's judgement including the assessment ofmaterial
misstatement of the Statement, whether due to fiaud or error. In making those risk assessment, the auditor
considers internal controls relevant to the Company's preparation and fair presentation ofthe Statement in order
to design audit procedures that are approp.iate in the circumstances but not for the purpose of expressing an

opinion on the effectiveness of the Company's intemal control. An audit also includes evalualing the
. appropriateness ofthe accounting policies used and the reasonableness ofthe accounting estimates made by the

Management, as well as evaluating the overall presentation ofthe Statement. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

4. ln our opinion and to the best ofour information and according to the explanations given to us, the Statement:

i. is presented in aoaordance with the requiremcnts ofthe Regulation, read with the Circular, in this regard; and

ii. gives a tsue and fair view ofthe net profit including other comprehensive income and other financial information

ofthe Company for the year ended March 31, 2019

Further, we report that the figures for the halfyear ended March 31, 2019 represent the derived figures between

the audited figures in respect ofthe financial year ended March 31, 2019 and the published figures for the half
year ended September 30, 2018, which were subjected to a limited review, as required under the Regulation and

the Circular.

l'or S.R. Batliboi & Co. LLP
Chartered Accruntants

I Firm regi ion number: 3010038/E300005

per Amit Chugh
Partner
Membership No.: 505224

Place: Gurugram
Date:27 May 2019
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ReNe* Akh.y Urj. Limited
Srrr.n.lr of.udlted lln.nci.l rEults tor rh. ycrr.nd.d 3l Ms.h 2019

ll ll.rch 2019 lrl \txr.h 20lE

Total Income lrom OpemtioN EI6 791 1.558 l.5ru

Net Profit I (t ss) for ttE period (before Ta( Errceptional andor ExhordiMry item) 2l:1 lt0 rr5 lirl

Nel Prcfir ' (lrss) for ile penod before lai (aner Exceplional an<Lor ExtraordiEry iteNl)
2ll 130 tr5 lir I

Nei Proft I (lrss) for dE p€riod afte.lrr (affer Erccplional andror ExraordiEry il.mr)
l7l 167 lt16 207

Toral Conprchosive Imom for 6€ period lcontprising Pmfil / (lrss) for 0E Frin (ancr tax)

and OltEr Co@rch.nsive Ircome (alte. tar)l
l7l 277 :r t?

Paid up Lqlity Sharc Capilrl ltl 133 r33 lll
Reserves (excludins R€valuadon ReseNe) 1.815 t-679 I.E I5 1.679

Equity componenl of compulsory convenible deb€ntures 1. t44 1.114 l.l,l l t,11.{

3.092 2.956 t.092 1,956

Paid up Dcbr Capilal Ourstanding Debl+ 7,109 7,t91 7,109 7.191

Debr Eouily Ralio ' I :l.l 3.05 144 :r 05

Eamin,ls Per Share (ofRs 10 each) (for conlinuins and discontinued opemiios)
l. Basic ll lll 12.55 to22 l5 55

2 DilDted 7.1) t 9.1 906
Debenture Redempiion Resene' .rJ9 t:1 159 l:1
Debi SeNice CoveEqe Ratio * 0:ll l0i 0t9 160
I el.$ Sewic€ Coverase Ratio t38 223 221 z ll

Dllclo.ure. punul to R€gulrtioE! 52(a) lrd 52(7) Ssuites rnd Erchr[gc Botrd of lrdi. (Lirtiry Obligrdolt .rd Dbclo.ure R.qoirere.ri) R.gulrtloB, ,01S.

' Cr.dil R.lins: IND AA+ (SO)

Chans. in crcdil Etins: No
' Ass.r CoveEs€ Ratio : 144% (ll March. 2018 : l40olo)

tLbt Equity lalio: m.ntioned above
- Debl Servic. CoverdSE R tio: m€ntion.d above

lni.E$ S.rvic. Cov€rage Ralro: mntioNd abovc
- Prelious duc date for dE payGtr! ofinterEsi rcpayme of priBipal of non coNcnjblc dcbt sccurities a"d wh.lller dle sam. has beer paid or mt (a5 on 3l MatcL 2019)

Prcvious due dar. for lh€ paymnt of i .Esr: ! l MarcL 2019 atd lte sa4 wa Paid
Prcvious du€ &1. for lhe pa)@nt of primipal: 3 I Marc[ 20t 9 ad t!. salne *a! paid

- Ncxl due &le for lh. paynert ofiriercst, r€paym.nt ofpri.ciPal ofnoo conv.dible d.bt securities (a! otr 3l Marctr 2019)

Ncxl due datc for th. palnent ofirt€resr 30 Jule, 2019

Ncxr du€ &1. for lhe payment ofprircipal: 30 S.pt.mbcr. 2019

- Outst ndins redcenable pref€rence shar.s (Quandry and Value)r Not Applicable
- Net Wonh t. (31 Marct 20t9): INR 1,092 (31 MarcL 2018 : INR 2,956)

- Net prcfit aft€r ta* mentioned above
- E mins pcr shar.: n otion€d above

' D.bc urt R.d.mption ReseNe (31 March 2019) I INR359(3I MarEl'.2018: INR I54)
- TlErc aI! no mre'ill deviation i. rhe N of pro..cds of assue of Non Convertible Dcbcntu'ls toD tbe objecis slaled in dE otr r do.un€ (Resulations 52(7))

I Ralios havc t'.m coDputed as folows:
- E"ming p.r sharc (B.sic & Diluted) = Proft aflcr Tax / Weighled av€Bg€ nurnbfl ofcquity

- l €rcst Sewice Coverag€ Rario = Profir beforE interEst, prior period iterts, ta)(. exEaordinary ilems ad depreciation / (Tolal lnterest ExpeNe + Guamntee fees).

, Ihbl Service Covemse Ratio+ = ((PAT based on Project Revenues rEalised + D€preciation + Interest (Ituerest, Guamtuee Fees, otlter firBncing cosls payabl€ und€r

Debentue and Pmjsr Docurnents )) I (lnGrest + Principal RePalment+Guahtrt€e f.e).

' Asser Coverase Ratio = (rohl Assers'CuEenr Liabilities) ' Debt (Amounl due to t)cbe N Hold€6)

'As Fr Dcbcntlr! Trust tH dalcd 20 S.plemb.r. 2017.

pninium accouri and Prcfit and lo6s account b.latE..

'op.nting ScgrE s'.

3 Tax cxpcnse includes Curent Tax and lxfened Tax ch!r8e.

4 Th. atbve audiGd fi@cialrEsults have becn aDDmved bv ihe Board of Dir.clo6 in their mc€tins held on 27 Mav 2019'

Ind AS and Sch€dule III (Division II) lo dE Act apPlicabL to coDpmi.s lhal atE rcquind to complv with lnd AS'

l'or .d on behalfofthe ReIe{
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(Rahul rain)
DIN- 0764r89r

D.te: 2? May 2019



R€New Akth.y Urrr Llmlted
CIN.U4O3OODL]O I 5PLC27565 I

Regd Oflice: 138, Ansal Chambers-Il, Bikaji Cama Place, New Delhi-l | 0066
Corporare Omc€: ReNh-.Hub, Commercial Block-|, Z,on€ 6, Golfcourse Road, DLF Ciry Phase-V Curusram, 122009, Haryam
Phooe No.- 124 489 6670/80.
B.Ltrc. Shc.t.r.t 3l M.rcb 20t9
(Amounrs in INR millions unless orherwise srat€d)

3l Mrrch 2019 3l Mrrch 20lE
(Audilcd) (Audited)

NoD{rrr€rt r!s.ti
Propeny, planl and equipment

Capilal work in progress

Defened lax assets (net)

Prepayments

Other non-cunent assels

Totd non{urr€nt as3ets

Notr{urretrt U.bllides
Financial liabilil,es

Long-lerm borro$ ings

Totrl mn{urrert lirbiliti.!

8,.1.10

l6

8,731

42

130

33

8

E,46,1 8,94.t

Curretrl rrsets

Trade receivables

Cash and cash equivalent

Bank balances other than cash and cash equivalent

l-oans

Olhers

Prepaymenls

Other cunent asscls

Current @x assers (n€r)

Total current rssetr

1.299

6

t5l
I,104

ll
49

3

0

306

1

96

I,108

113

50

2

3

2,626 t,7.15

Iquil\ and li.rbili(ics

Equity
Equity share capital

Other equiry

Equity compon€nl of compulsory convenible debentures

Share premium

Debenlure Redemplion Res€rve

R€tained eamings

Totd.qulty

1,144

1,200

159

256

|,144
1,200

154

I t,090 t0,6E9

lll lll

3.092

6,790

2.956

7 Il0
7,t l0

:l

:.19

1.18

l0trl lirbiliiic\

Tot.l equit) lnd li.biliries

376

6

2

l

t,r08 62-l

7.998

I1,090 l0'6E9

l'or.nd on b€h.lfofth€ Relcs Akhry frja Limitcd

6,790

508

316

Managing Dir€c
(Rahul Jain)

DtN- 07sr 891

Place: Gurugran

:xg;)*-
Datei 27 May 2019

Currtrt lhbllld.3
Financial Iiabilities

Shon-term bonowings

Tr.de payables

Outstanding dues to micro enterpris€s atrd small enterprises

Othes
Derivative insrumeols

other current financial liabilities

Oth€r current liabilili€s

Currenr ta\ liabilities (ne0

Tot.l curretrt ll.bilitier

s



ReNe* Abh.y Urj. LiDit d
atN-I 140100DI20! 5PI a275r!51
Regd oflice: I18, Aaal chambeGll. Bik j i CaM Place, N.w D.lhi- I l0{66
Corpomte Ofiice ReNeqHub, Conmercial Block- I, zone 6. Colf CouBe Road, DLF C ity Phase'Y Guru8r.m, I 22009. Haryana
PhomNo- 124489 66?0/80
St.t.nenr of Profit' Dd Loss
(Amouts ir INR millioN. exceDr sh!rc and Der shrrc &l!, unless ofierwise s6rcd)

Fo. tt.5 modlhi..ded
3l M!.cn 2019

for rbe 6 moribs ctrdcd

ll \lrch 20 !,1 ll lvrct 20lE

Revenue fton oper.tioB

Dcprai"tion and mniation cxp.B

lt l6 794

40

t,558

ll
l.5lE

7t

E23

57

1.57t

It7

t,609

I lt9
5' t21 lE9

Ertritrg befor. inter.sr, t*, depreci!liotr !od Mortiatiotr (EBITDA) 71t l.!ll

t8t
369

l8l
428

361

742

t.110

166

E93

Olh.r compr.i.6it. iicoEe, nei oftr

Told comprehe!she Iocode

Eirlicr year lax

P.id !p fquit] Shrre C.pilal
Prid up Debt C.pir.l

Dlured

Debt Equity Ratio

Debt S€wice CovcnSp Rrtio

lnterest Service Covemge R tio

2t3

(l)

2E

(65)

l5
(8t)

rt5

72

t30
(3)

t6l

l?t 161 701

lt0

t7t 211 lt7

t33

7,t09

t3l
739t

ltl
?,109

133

7J9l

12.E2

7.47

r2.5J

'7.31

t0.22

5.95

15.55

9.06

2-U

0.41

2.r8

1.05

1.05

2.21

2.44

0.19

2_2t

1.05

1.6,0

2..41

- CEdit Rarinr4 IND AA+ (SO)

- Chrng. ir crldit nthg: No

- Asst Cov@ge R.do : l,l4% (31 Matlh. 2018 : 140/.)

- D.bt Eqliry ratio: ol. ion d abovc

- D€br S.wice CovcnSp Rltio: mention d abovc

- lDr.6i Service Cov@g€ Ra!o: Mtioned abov.

, prEviou! dr. &t for rhe pnlmnl of inGiEs, Eplrnenr of primipll of noo conv.nibl. deh s.curitiB tnd whdhcr th. strr. hls b..n Ptid or nol (!s on 3I Maitl! 2019)

P.evious dr€ date for the p.ynEnt of inl€6t 3 I March, 2019 and th. $m $ts paid

Psious duc dale for the payrcnt of principal: I I MsrcL 2019 and the sam was Plid

- riext dE &tc tor th. palmedt of inEres! repaymnr ol Pritu tpal oi non codlenibl. d.b1 s.cundcs (as o! I I Marc[ 2019]

Ncxt dE datc for the palBl of inlercsl: 30 run€. 2019

Next due dat€ for th. parmmi ofprincipal: 30 s.Ptemb€r,2019

- Outshrding E&.nllble Pref.rcnce shes (Quadirv aid V.lue)r Not APPlicable

, Ner wotlh ** (31 Marcl\ 2019) : INR 1.092 (31 Marc\ 2018 : INR 2,956)

- Nd pmfit affer t!x: mention d atove

- EaminS Fr shse: n€ntiored abov.

- Deb€nture Redeoption ResNe (l I March,2019) : tNR 159 (31 March.2018 | INR 154)

, Ther€ arc m mteriatdeviadon in th€ use ofproceds ofissu€ ofNon Conv..tibL Debenturcs Aom dle objc.is slat d in th. offer documcDt (ReSuladoB 52(7))
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Dtctosurer punuut to Rearlrtios 52(t) ud 52(7) S.curiiet ud E(br8. Bo$d ofl.di. (Lt tnt Oblitrtiolr rnd Dir.lo.!r. Requlr.n.tl3) Retul..iols, 2015.



I 8ltios hav. b.€n coorputcd as follorls:

- Eahiry pcr shaE (Bdi. & Dlutcd) = Proft tft.r Tlr / Wcidt d lvcr!8c nur$cr ofcquity sh.6

- treb( Equiry 8rtio. = Debl (AEour (tu ro D.b.ntur. Hol&6) / E4uity (E{uity shrE crpilrl + sh.E premium + q!r!i equity i.e. Shon le m bomwiry b{r.xcludirg lllEmniz. f6)

- Llftst S.fticc Cw@g. Rllio = Prcfil b.forc irtG! prior Fiod ncG, tu, .xtltodiMry il.fu .rd &pr.ciation / (ToEl I er6t ErFnsc + Gt,lldte f6).
- Ht S€ric. Cov@8. R tio. = ((PAT bs.d on Projcct RcacDB Elis.d + Dcprtcndon + lDtcrcst (Itrt ftu! Cllamte 16, otb.r filEEi.g cost! Fy.blc urd.r
D.hoturc ard ftojccr DocuDc s )) / (lnr.r6t + PriBipll Rcp6yltal+Gll.mie fe).

- As*t Covdg. Rrtio = (Totrl Ass.ts{unmr Li.biliri6) / Dcbr (&muol dllc ro D.b.! w HoldcB)

'As Fr [Hcore TNI H &r.d 20 Scprcmh.r. 20 | 7.

Femiun !.coul8td Prcfil a.d lo$ &cout bth*c.

2 Ih. comp.ry is ir lhc bGiffis of &v.lop@nt ud op.Etiotr of solar porcr. Th.rc is or y oB rglml (b$iBs ardor gEogEpbical) i. rccord.E. wi(h th. r.quillllBts of IND AS - 108

"OD.nting S.gncnts".

R.N.w Alct.r Urlr Linit€d
cIN-U40300DL20 15Ptr27565 I

Resd Office: I lE, Ansal chambe6J I. Bikaj i CaM Placc. Ncw D.lhi' I I 0066
Corpont Ofrce: R.N.w.tlub. comrcialBlocl-I, Zon.6, Golf Couu. Roa( DLF Ciry Phase-Y C@sEm. t22009.llaryaM
Phorc No.- 124 4Eq 6670/E0.

s.R. Ba,r6A &co' LLP' Gurugram

,"t$aW.

I Td.xpcM imludA Cmcnr Tlr lnd D.fcrr.d T.r charSc.

4 lltc.bove auditcd tuunci.sl rEsulrs h.vc bccn rpgrovcd by th. Bodd of DiEtou h (h.n IE6.F b.ld on 27 May 2019.

AS and S.hcdulc lll (Division ll) lo thc Acl lp'plicabb lo cotrplni.s thrl !rc rcquird io coDply with Ind AS.

6 Th.figlcof sixmo h p€nod ertu ate $c bahncing figur.r for tuU audit€d fmcirl )sr and unaudircd year to &le liglB up lo psiod mded 30 Sepl.mb..20lE md l0 Scfl.mb.r 2017.

7 Th. Balance She.r as ar Sl March 20lE and 3l March 2019.s p.r S.hedule lll ofthe ComDonies Act,20ll is attached as Amexw I

ManaghS
(Rahullah)
DIN 07641E91

Date:27May2019


